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Public Accountant
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OATH OR AFFIRMATION

swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm ofF4 as

of E/Z 20 03 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows
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Title
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ljj.s report contains check all applicable boxes
tJ Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-32j Reconciliation including appropriate explanation of the Computation ofNet Capital Under Rule 5c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

por conditions of confidential treatment of certain portions of this filing see section 240 7a-5e3



Morrison Liebswager P.C

Certified Pib1ic Accountants

15405 SW ii6th venue SuIte 105

.%In8 City OR 97224

Bruce MorrIson Duane Lie6swager

Report of Independent Certified Public Accountants
on Supplemental Information Required by SEC Rule 17a-5

Board of Directors
FIRST SECURITIES NORTHWEST INC

We have audited the financial statements of First Securities
Northwest Inc for the years ended December 31 2008 and 2007 and
have issued our report dated February 2009

Our audit was made for the purpose of forming an opinion on such
financial statements taken as whole The information contained
in Schedules and on the following pages is presented for

purposes of additional analysis and is not required part of the
basic financial statements but is supplemental information
required by Rule 17a-5 of the Securities and Exchange Commission
Such information has been subjected to the procedures applied in
the audit of the basic financial statements and in our opinion
is fairly stated in all material respects in relation to the basic
financial statements tpken as whole

Morrison Liebswager P.C
Certified Public Accountants

March 24 2009

11

Phone 503/624-0940 FX 503/684-8104 Oregon Watts 1/800/338-7975



FIRST SECURITIES NORTHWEST IiC
SCHEDULE

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT PART
hA FORM X-17A-5 THE UNITED STATES SECURITIES AND EXCHANGE
COMMISSION

COMPUTATION OF NET CAPITAL
For Years Ended December 31 2008 and 2007

2008 2007
Stockholders equity from statement of
financial condition $249801 $419212

Deduct equity not allowable for net

capital

Stockholders equity qualified for

net capital 249801 419212

Deductions and/or charges
Non-allowable assets
Furniture and equipment 513 792

Prepaid expenses deferred tax benefit 71026 11709

Net Capital before haircuts 178262 406711
Haircut on other securities 533 1462

Net Capital $177729 $405249

Computation of net capital requirement
Minimum net capital required 157 1881

Minimum dollar net capital requirement $100000 $100000

Excess net capital 77729 $305249

Excess net capital at 1000% $177493 $377033

Aggregate Indebtedness
Items included from statement of

financial condition
Accounts payable and accrued
liabilities 2358 28216

Total aggrega1e indebtedness 2358 28216

Ratio Aggregate indebtedness to

net capital .01 to .07 to

12



FIRST SECURITIES NORTHWEST iic
SCHEDULE

FINANCIAL OPERATIONAL COMBINED UNIFORM SINGLE REPORT PART
hA FORM X-171-5 THE UNITED STATES SECURITIES ND EXCHANGE
COMMISSION

RECONCILIATION OF COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1
For Years Ended December 31 2008 and 2007

2008 2007

NET CAPITAL

Net capital as of December 31 per
unaudited report filed by respondent $177731 $414965

Adj ustments
Effect on net income for adjustments
Rounding
Increase in aggregate indebtedness 9716

Net capital at December 31 as adjusted $177729 $405249

AGGREGATE INDEBTEDNESS

Total aggregate indebtedness as of

December31 per unaudited report
filed by respondent 2358 18502

Increase in aggregate indebtedness 9716
Rounding

Total aggregate indebtedness as of

December 31 as adjusted 2358 28216

13
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Statement of Income Loss
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Statement ôiChanges in Stockholders Equity or Partners or Sole Proprietors Capital
Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the
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Morrison Liebswager P.C

Certified Pjb1ic Accountants

15405 SW 116th venue Suite 105

Kin8 City OR 97224

Bruce Morrison Duane Ieswager

Report of Independent Certified Public Accountants
on Supplemental Information Required by SEC Rule 17a-5

Board of Directors
FIRST SECURITIES NORTHWEST INC

We have audited the financial statements of First Securities
Northwest Inc for the years ended December 31 2008 and 2007 and
have issued our report dated February 2009

Our audit was made for the purpose of forming an opinion on such
financial statements taken as whole The information contained
in Schedules and on the following pages is presented for

purposes of additional analysis and is not required part of the
basic financial statements but is supplemental information
required by Rule 17a-5 of the Securities and Exchange Commission
Such information has been subjected to the procedures applied in
the audit of the basic financial statements and in our opinion
is fairly stated in all material respects in relation to the basic
financial statements

tpken as whole

Morrison Liebswager P.C
Certified Public Accountants

March 24 2009

11

Phone 503/624-0940 F.X 503/684-8104 Oregon Watts 1/800/338-79 75



FIRST SECURITIES NORTHWEST thc
SCHEDULE

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT PART
hA FORM X-17A-5 THE UNITED STATES SECURITIES AND EXCHPNGE
COMMISSION

COMPUTATION OF NET CAPITAL
For Years Ended December 31 2008 and 2007

2008 2007
Stockholders equity from statement of

financial condition $249801 $419212
Deduct equity not allowable for net

capital

Stockholders equity qualified for

net capital 249801 419212

Deductions and/or charges
Non-allowable assets
Furniture and equipment 513 792

Prepaid expenses deferred tax benefit 71026 11709

Net Capital before haircuts 178262 406711
Haircut on other securities 533 1462

Net Capital $177729 $405249

Computation of net capital requirement
Minimum net capital required 157 1881

Minimum dollar net capital requirement $100000 $100000

Excess net capital 77729 $305249

Excess net capital at 1000% $177493 $377033

Aggregate Indebtedness
Items included from statement of
financial condition
Accounts payable and accrued
liabilities 2358 28216

Total aggrega1e indebtedness 2358 28216

Ratio Aggregate indebtedness to
net capital .01 to .07 to

12



FIRST SECURITIES NORTHWEST
SCHEDULE

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT PART
hA FORM X-171-5 THE UNITED STATES SECURITIES AND EXCHANGE
COMMISSION

RECONCILIATION OF COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

For Years nded December 31 2008 and 2007

2008 2007

NET CAPITAL

Net capital as of December 31 per
unaudited report filed by respondent $177731 $414965

Adj ustments
Effect on net income for adjustments
Rounding
Increase in aggregate indebtedness 9716

Net capital at December 31 as adjusted $177729 $405249

AGGREGATE INDEBTEDNESS

Total aggregate indebtedness as of

December 31 per unaudited report
filed by respondent 2358 18502

Increase in aggregate indebtedness 9716
Rounding

Total aggregate indebtedness as of

December 31 as adjusted 2358 28216
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